
 

 
 
 
 

VESTA SIGNS NEW COMMITMENT LETTER AND TERM SHEET FOR LOAN AGREEMENTS 
TOTALING US$400 MILLION  

 
Mexico City, April 25, 2016 - Corporación Inmobiliaria Vesta, S.A. B. de C. V. (“VESTA” or “the 
Company”) (BMV: Vesta), one of the leading pure play industrial real estate developers in 
Mexico, announced today that it has signed two commitment letters to receive financing 
totaling US$400 million.  
 
One is for a US$150 million unsecured 5 year medium term loan and the second for a US$100 
million unsecured 3 year revolving credit facility. BBVA and HSBC acted as lenders in both 
facilities.  
 
In addition, the Company signed a letter of intent for a secured US$150 million 10 year non-
recourse term loan with Metropolitan Life Insurance Company (“Met Life”).  
 
Proceeds from all facilities will be used for general corporate purposes.  
 
Disbursement under the agreed upon facilities is subject to the completion of loan 
documentation and no material adverse change in the condition of Vesta and markets in 
general. In addition, the Met Life facility is subject to their final internal approval. 
  
The five-year unsecured facility bears interest at a rate of 90 day Libor + 200 bps with two 50 
bps step ups at years three and four. The loan is interest-only for the first three years. The 
revolving credit facility is for a term of three years and bears interest at Libor + 225 bps. The 
interest rate level may increase if Vesta’s leverage ratio increases above a certain level.   
 
The term sheet signed with Met Life is for a 10-year loan, with a 7-year interest only payment 
period and a fixed interest rate of 4.55%.  
 
Vesta expects to draw down the facilities by July, 2016. 
 
“These loan agreements represent a competitive source of financing for Vesta. Assuming the 
weighted variable portion is swapped to a fixed rate agreement, the weighted average interest 
rate of our debt will decline by approximately 300 bps, under current market conditions, while 
the weighted average term of our debt will increase to approximately six years. Together with 
Vesta’s sound cash position, the proceeds from the loan agreements will fund Vesta’s expansion 
strategy, while maintaining strong credit metrics,” said Lorenzo Berho, CEO of Vesta.  

 
About Vesta 

Vesta is a real estate owner, developer and asset administrator of industrial buildings and distribution 

centers in Mexico. As of December 31, 2015, Vesta owned 125 properties located in modern industrial 

parks in 12 states of Mexico totaling a GLA of 20.05 million ft
2
 (1.86 million m

2
). The Company has 
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multinational clients, which are focused in industries such as aerospace, automotive, food and beverage, 

logistics, medical devices, and plastics, among others. For additional information visit: 

www.vesta.com.mx. 

 

 

Note on Forward-Looking Statements 

 

This report may contain certain forward-looking statements and information relating to the Company that 

reflects the current views and/or expectations of the Company and its management with respect to its 

performance, business and future events. Forward looking statements include, without limitation, any 

statement that may predict, forecast, indicate or imply future results, performance or achievements, and 

may contain words like “believe,” “anticipate,” “expect,” “envisages,” “will likely result,” or any other 

words or phrases of similar meaning. Such statements are subject to a number of risks, uncertainties and 

assumptions. We caution you that a number of important factors could cause actual results to differ 

materially from the plans, objectives, expectations, estimates and intentions expressed in this 

presentation and in oral statements made by authorized officers of the Company. Readers are cautioned 

not to place undue reliance on these forward-looking statements, which speak only as of their dates. The 

Company undertakes no obligation to update or revise any forward-looking statements, whether as a 

result of new information, future events or otherwise. 

 

 
Investor Contact in Mexico:                                                                                 In New York:  
 

Juan Sottil, CFO                                                                                                       Katja Buhrer  
jsottil@vesta.com.mx            katja.buhrer@mbsvalue.com 
Tel: +52 55 5950-0070 ext.133                                                                            Tel: +1 212 661-7004                                                                                                                             
                                                                                                                                    
Iga Wolska, IRO  
iwolska@vesta.com.mx       
investor.relations@vesta.com.mx 
Tel: +52 55 5950-0070 ext.124 
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