
 

 

                       

 

 

VESTA REFINANCES 2016 DEBT REDUCING COST BY 300 BASIS POINTS   

Mexico City, August 3, 2016 - Corporación Inmobiliaria Vesta, S.A. B. de C. V. (“VESTA” or “the 

Company”) (BMV: Vesta), a leading pure-play industrial real estate developer in Mexico, 

announced today that, last Friday, the Company repaid in full its debt obligations with The 

Blackstone Group LP (“Blackstone”), totaling US$295.8 million and representing 100% of its debt 

maturing in 2016. As a result, Vesta reduced the Company’s cost of debt by almost 300 basis 

points and lengthened the weighted average term to six years. 

As previously announced on April 25, 2016, Vesta completed negotiations for US$ 400 million in 
new debt financing including a US$ 150 million unsecured five-year term loan, a US$ 100 million 
unsecured three-year revolving credit facility, and a US$ 150 million secured 10-year non-recourse 
loan.  
 
BBVA and HSBC lead a bank syndicate for the unsecured facilities, while the secured term loan was 

closed with Metropolitan Life Insurance Company (“Met Life”).  

The Company now looks to the second half of 2016 with a strengthened balance sheet, enabling 
the ongoing execution of the Vesta Vision 20/20 strategic plan. 
 

About VESTA 

Vesta is a real estate owner, developer and asset administrator of industrial buildings and distribution 
centers in Mexico. As of June 30, 2016, Vesta owned 129 properties located in modern industrial parks in 13 
states of Mexico totaling a GLA of 20.83 million ft2 (1.94 million m2). The Company has multinational clients, 
which are focused in industries such as aerospace, automotive, food and beverage, logistics, medical 
devices, and plastics, among others. For additional information visit: www.vesta.com.mx.  

Note on Forward-Looking Statements 

This report may contain certain forward-looking statements and information relating to the Company that 

reflects the current views and/or expectations of the Company and its management with respect to its 

performance, business and future events. Forward looking statements include, without limitation, any 

statement that may predict, forecast, indicate or imply future results, performance or achievements, and 

may contain words like “believe,” “anticipate,” “expect,” “envisages,” “will likely result,” or any other words 

or phrases of similar meaning. Such statements are subject to a number of risks, uncertainties and 

assumptions. We caution you that a number of important factors could cause actual results to differ 

materially from the plans, objectives, expectations, estimates and intentions expressed in this presentation 

and in oral statements made by authorized officers of the Company. Readers are cautioned not to place 

undue reliance on these forward-looking statements, which speak only as of their dates. The Company 

undertakes no obligation to update or revise any forward-looking statements, whether as a result of new 

information, future events or otherwise. 

http://www.vesta.com.mx/
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Investor Contact in Mexico:                                                  In New York:  
 
Juan Sottil, CFO                                                                        Barbara Cano  
jsottil@vesta.com.mx         barbara.cano@mbsvalue.com 
Tel: +52 55 5950-0070 ext.133                                            Tel: +1 212 661-7004                                                                                                                             
                                                                                                                                    
Iga Wolska, IRO  
iwolska@vesta.com.mx       
investor.relations@vesta.com.mx 
Tel: +52 55 5950-0070 ext.124 
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